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| MOROCCO | GDP | HCP forecasts a growth rate of 5.0% in 2026

According to the latest forecasts of HCP, the growth rate of the Moroccan economy would reach 4.7% in 2025. In 2026, HCP
forecasts a growth rate of 5.0%, driven by an increase of 10.4% in crop added value and 4.3% in non-crop added value.

| MALI | INFLATION | An inflation rate of 2.3% in 2025

According to the National Institute of Statistics (INStat) of Mali, the National Harmonized Consumer Prices Index recorded an
increase of 0.4% YoY in December 2025.

In 2025, the inflation rate in Mali stood at 2.3% on average.



