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THE MCRNING BRIEF

FINANCIAL MARKETS HEADLINES

| CASABLANCA | 10/09/2025

| MOROCCO | RISMA | Closing of the Acquisition of Centre Multifonctionnel de Guéliz

In a press release, Risma announced that it has closed, with Résidence Siyaha 2 and Cap Estate, the acquisition of 100% of the par
capital and voting rights of Centre Multifonctionnel de Guéliz [CMG) the company owning the premises of the 5-star Radisson Blu
Hotel Marrakech Carré Eden and the Carré Eden Shopping Center in accordance with the agreements signed on July 18" 2025.

It should be noted that this acquisition, whose price was set at MAD 524 Mn, was completed on October 8" 2025, following the
fulfillment of several suspensive conditions, including the authorization from the Competition Council.

The acquisition price corresponds to an enterprise value of MAD 931 Mn, reduced by the net debt.

ECONOMIC HEADLINES

| TUNISIA | WORKERS REMITTANCES | An increase of 8% at the end of September 2025

At the end of September 2025, Tunisia’s workers remittances recorded an increase of 8.1% compared to the same period of the
previous year, to settled at TND 6,485.9 Mn.



