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| MOROCCO | GDP | The growth rate would have reached 4.2% in Q1 2025

According to HCP, Morocco's economic growth would have settled at 4.2% in Q1 2025. This takes into account an increase of 3.1%
in crop value added and 4.2% in non crop value added.

During the second quarter of 2025, HCP forecasts a growth rate of 3.8%.

| SENEGAL | INFLATION | An inflation rate of -0.2% in March 2025

According to the National Agency of Statistics and Demography [ANSD]), Senegal's Harmonized Consumer Prices Index fell by
0.5% in March 2025 compared to the previous month. On an annual basis, the inflation rate stood at -0.2%.



